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PE3IOME INPOCHIEKTA

BrokerCreditService Structured Products Plc
(bpoxepKpenutCepruc Crpakupa Hpoaaxre InIaCn)

KpeaurHeie odaurannu aa cymmy 10 000 000 aonnapoe CIHA co cpoxom noramenus B mone 2023 roaa,
BhINYIICHHLIe komnaHueii BrokerCreditService Structured Products Ple,
ISIN —X 51654213294 (aanee — QGaMrauusx).

1. OO0mHe MON0KEHUS

Pesrome mpocriekTa ABIAETCA KPaTKHM H3NOKEHHeM comepskanua [Ipocniexta LeHHEIX SyMmar HHOCTP2HHOTO
3MHTeHTa, npeacrapieHHoro ITAO Mockosckan bupka ana neneit IMCTHHFA B COOTBETCTBHM C TMYHKTOM 6 cratem 51.1.
Depepansroro zakona ot 22.04,1996 N 39-03 «O poiHke nenssix Gymar» (ganee — IIpocHiekT), M COCTABICHO B
COOTBETCTBUM ¢ TpeOoBaHmMAMH MyHKTA 21.6. ctathu 51.1. ®epepansroro 3axona ot 22.04.1996 N 39-03 «O phinke
IeHHBIX SyMary (janee — Pestome npocnekra),

Haumenoeanue HHOCTpaHHOK OHpKH: Upnaupackas GoHmoRas Gupxa
Haumenopanue KOTHPOBAIBHOTO JIHCTA (CHHMCKA, phlHKE, OCHOEHOMH PHIHOK LeHHBIX Gymar {Main
CErMEHTA) Ha HHOCTPaHHOH Oupixe: Securities Market)

Hata nHCTHHTA: 27 mona 2017t

ITpocrekT coCTABIEH B COOTRETCTBHE ¢ [IpaBmmamMu M TpeGOBRHHAME K CONSPKALHIO W COCTABY CBEICHM
MPOCIEKTa LEHHBIX OyMar MHOCTPAaHHOTO 3MHTeHTa, yrBepaieHHeiMu [Ipukazom Ipencenarens [Ipasnenna [TAO
Mockorckas bupixa o1 29.09.2016 Ne 173-o01, '

C COACPKaHHEM HpOCHGKTa MOYKHO OZHAKOMHUTRCH TIO CJIe)J.}"lOI.I.[Eﬁ CCBIJIKE!

www.gawling.com

O6nMranyy OTHOCATG K KAaTerOPMH KPCAHTHEIX obnmramuii, T.e, 0ONHraLmil, o KOTOPEIM BBINJIATA OCHOBHOH
CYMMBI H NPOLEHTOB, OCYIIECTBIACTCA B MPUBA3KE K BEILIATAM 10 JONTOBEIM O0S3aTeNbCTBAM ONPEAeIEHHOTO JTHIA HIIH
nun {PedepencHpie THLA), BRIMYCKASMSEIX Ha YCIOBHAX, COITACOBAHHBIX MEKLY JIMHTEHTOM H AHISPOM H 3AKPEILISHHEIX
B COOTRETCTRYHOINUX OKOHYATENLHBIX YCNOBHAX. OOIMTAIMM ABICTCH KPEAMTHBIMKM OQONMraldaMH «IQ IEpBOTO
metbonTax. Horamenwe OOMATanmit TPOUCXOOKT IPH HACTYINEHIH TIepBoro Kpeauraoro cobLITHA B OTHOLIEHHY TEOHOTO
Pegepencnoro ymua. C cymecTreHHbIME ocobeHHOCTAMH OGNHTaluit MOKHO O3HAKOMHTLCS B pasieiie Basopas
mHopmatms of QOnuranugax HacTodmero PesroMe npocmexTa.

OcyliecTBISHHE HHBECTHIHI B OGAMTAIINHN CBS3AHO ¢ PHCKAMHE, OMMCAUHLIMY HIKE.

Mupectpobanue B OOMHMMALHKM NPEATIONATAST TIPHHATHE HHBECTOPOM DPHCKA HACTYIUIEHHA ONPEACICHHBIX
coburTuit B oTHOWERHH PedepencHbix anu {(«KpeauTHple coOHITHAR), NpelycMOTpeHHBIX IIPOCTIEKTOM 1 KPATKO
ONUCAHHBIX B pasaene basosaa mudopmand o6 OOnHranmsax HacTommero PesloMe mPOCHEKTa, H COMPSKEHO ¢ PHCKOM
[TOJIHO MK 9acTHHHOHN IOTepH CYMMBI AHBECTUIMIL, a Takke HenouIyueHus foxoaa no OGnuramnim.

B ¢Ba3K ¢ TeM, 1TO MONHOE HorameHHe 1Mo OGNAranuaM NPOMCXOIUT MPH HACTYIUIEHHH Nepeoro Kpeaurnoro
cobRITHA B OTHOMIEHHM MOGore M3 PedepeHCHBIX ML, KPeIMTHBIA PHCK WHBECTOpPA MOMKET OLITh TOBEIIEGHHBIM B
PE3YILTATE PACcCPenoToueHNA PehepeHCHEIX THII B PasHBIX CEKTOPAX [POMBINIIEHHOCTH MM reorpadueckx peruoHax
H 33BHCHMOCTH PethepencHBIX UL OT Pa3iHYHbIX QHHAHCOBBIX H HHBIX PHCKOB.

Kpowme Toro, OGnuraui MoryT ObITh NOTaIeHb! JOCPOTHO NP HACTYIUIeHHH CoGRITHI AedhoiTa, a TAKKE HHBIX
COBRITHI, IepevHCIEHHEIX B pazgene JocpouHOe NOrameHHe HIKe.

Ecmn no Jars moramenns B otHonreHuH PedepeHcHsix mun He HacTynmzo Kpemurnoe cobbitue, To B Jaty
noramesna O0nuranuu GyayT MOraleHsl 10 HOMHHANEHOH CTOHMOCTH.

Ecmu jio Jlate noramedns XoT4-051 B oTHOIEHHH ofHoro Pedepercrore nuna nactymano Kpeauruoe coGuITHe,
T0 OGxnuraumn OyayT noraiieHs! B pasMepe LIeHbI MoraleHns B AeHexHOH (opMe, pacCUMTAHHON B COOTBETCTRHE C
(opmynoid, npuBeacHNOR Hibke B pazaene bazopas uadopMatys o6 ofaurapax. MnBecTopaM HeobX0AAMO 3HATH, 4TO
B ciry4ae nactynaenus KpeanTHoro coGeITas aaxe B 0THOWEHHH oaHoro PedepeHcHoro auua, BO3MOKHA N0JIHAS
NI0TEPSI CPEACTR, BA0MKEeHHbIX B Obmuranum.



C yd4eToM TOro, 4TO CYIECTBYET PHCK NOTEPH NOTEHUMANLHBIMK HHBECTOPAMH CBOMX BIOIKEHHIH, OHM MOIKHBL
BHUMATEIBHO O3HAKOMUTECA ¢ HH(pOpMAalliel, cofepxameiica B [IpocnekTe, MOMHOCTEIO. B YaCTHOCTH, NEpe)| TeM, KaK
NPHUHATE HHBECTHIMOHHOS PELICHAE, OHH JOJDKHBI [IPOAHANU3HPOBATE BCE PUCKH, CBA3AHHBIE ¢ OCYIICSCTBICHHEM TaKHX
HHBECTMLIH{, BKJIIOUAS PUCKH, ONHCAHHEIE B YBCAOMISHMH O PUCKAX, CBA3AHHBIX ¢ MPHOOPETEHHEM HHOCTPAHHBIX
obsurarni, packpbitom Ha caiite [IAO MockoBckas Bupika, a Takke GaxTophl PHCKA, KOTOPbIE IPHBEICHE! HHKE, & TAKKE
BHHMATENBHO O3HAKOMHTECA € (DAKTOpAaMH PHCKA, MPHBCISHHHIMH Hauuuas co crp. 52 [Ipocmexra. WHBecTOpEI,
TITAHUPYIOITHE OCYIUECTBICHRNE JHOORIX MHBeCTHUMI B OGnuTaiym, JOIDKHEL OCYILECTRITATE CROH coBCTBEHHBIN aHam3
KpeIuToCIOCOOHOCTH 3MUTERTa 1 PedepeHcHBIX ML (Kak OHW onpeneneHsl B IIpocniekre), a Taike TPUHEMATEL CBOE
cobCTREHHOE pEIleHHe OTHOCHTENBHO TNPHEMIIEMOCTH MIOOLIX TAaKMX HHMBECTHHMYE, ¢ Y4E&TOM CBOMX COOCTBEHHEIX
WHBECTULIHOHHAIX 321249 H OTBITE, & TAKKE APYrHX (AKTOPOB, KOTOPLIC MOTYT OBITh BAXKHEL [N HHX B CBA3M ¢ TAKMMH
HHBCCTHLUMAMH.

Heo6x0auMO yqHTHIBATL, YTO POCCHICKHE HCIIO3HTAPHH, B KOTOPHIX MOXET OCYINECTBIATHCA YIET NpaR Ha
HHOCTPAHHBIE OOJNMTau¥{, He MOTYT TApaHTHPOBATH IOTCHIMANLHEIM MHBECTODAM BO3MOXKHOCT YYACTHS BO BCEX
KOPIOPATHEHEIX JeHCTEUAX HHOCTPAHHBIX SMHTEHTOB oBnuraumii u coOpannax obIHIaIOHEPOB, MOCKOILKY PearM3ansg
YKa3aHHBIX MpaB 3aBHCHT OT OCOOEHHOCTEH IPaBOBOFC PEry.IHpPOBAHKSA CTPAHEl PETHCTPANMY IMHTEHTA W/MIH CTPAHEL
perucTpalyy HHOCTPAHHON GHPYK, Ha KOTOPOH 00palarTea HHOCTPaHHBIE 00HIANHH, & TaKKe 0co0SHHOCTel TTopaIKa
YYET4 NPAR B MEXAYHAPOAHEIX LIEHTPAIBHEIX ENO3HTAPHAX.

Huvero u3 coiepkalnerocs B HacTOALTEM Pe3roMe IIPOCHeKTa He ABISeTCs, ¥ HA HErO HeMb3s I0araThea KaK Ha
ofemanye, rapanTHio UnM 3akepenne. CoflepialHe HACTOAMIErO PestoMe NPOCHEKTa HE SIBISETCS, M HA HETO Helb3s
IOJIAraThCs KaK Ha OPaBOBYIO, KOMMEPUCCKYIO UK HAJIOroBYI0 KOHCYNETALMIO, M KaXABIH NOTCHUMATLHBIA HHBECTOp
AQIDKEH TPOKOHCYJBTHPOBATECA €O CBOMM OpOKepoM, HOPHOMMECKHM HIIH HHBIM KOHCYJBTAHTOM A [ONYYeHHS
HeobxonuMol ungopMary.

PacnipocTpaneHHe HACTOALIErO PestoMe NpocnekTa K NPeATokeHHe WK npojaxa Ofnuranuii B onpeaeeHHbIX
IOPUCANKIHAX MOTYT OBITE OTPAHHUCHE! 3aKOHOM,



2. bazosan uH(popmanus 00 IMHTEHTE H MPOrpaMme Boinycka Ofnuranmii

OMHTEHT

BrokerCreditService Structured Products Ple.

OMUTEHT SBJICTCS MyOIMIHON KoMIaHHeH, yupexnerHoi B PecryGimke Kunp 18 mapra
2005 roja ¥ sapeructpupoBanHo PersctpartopoM Kommauuii PecnyGumxkm Kump 3a
nomepoM HE 158664,

Ilpewnee nawmMeHoBanMe Kommanmpw — Gawling Company Limited, nara cmerm
HaBMeHOBaHUs — 14 Mas 2015r.

OMHTEHT 3aperHCTpHpoBad no aapecy: 116 I'manctonoc, M. Kunpuamy Taysp, 3-4 sta,
3032, Numaccon, Kunp.

DOMUTenT Argerca godepHeii komnanueil FG BCS LTD (13 [pesesuc, 1 atam, odmc 101,
1065, Huxocus, Kunp) ¢ nonett snagenus 99.96%.

OCHOBHOH [1€ATEIBHOCTBIO DMHTEHT? SIBIAETCA 3AKNMIOUCHHE CHACNOK HAa MENIyHApPOAHBIX
pHIHKAX LUECHHBIX OyMar, BKNFOYAs CHENKM C HE33aBUCHMMBIMH  KOHIparcHTAMH MM
KOMIIAHMAMH FPYTIIEL, B KOTOPYIO BXOAMT OMHTEHT. Takue cIeNkH BKIIOYAIoT B €0, B ToM
Yyche, CHEIKH peno/3aiiMa EHHBIX OYMAT, 8 TAKKS HHBIE CASHKH ¢ IEHHRME OyMaramu, Kak
GHpxeBEIE, TAK M BHEOHPIKEBBIE.

C Gonee noapobHOi uropmarkeit 06 IMUTEHTE MOXKHO 03HaKOMUTBCA B [Tpocnexre (co cTp.
544)

Omucanue [TporpaMMel

[TporpamMMa BEIITYCKA CPEAHECPOYHBIX OONAIALHI

O6sem [porpavMmel

10 000 000 000 Empo (umu 3KBHBANGHT B HHOH BATIOTE, PACCUMTAHHRIA HA JATY BRINMyCKa
obnurauuit), 8 00heMe HENOTAIIeHHON CYMMEl Ha COOTBETCTRYIONIHI MOMEHT BpemeHH. B
COOTBETCTBHH € YCIOBMAMH MpPOrpaMMbl, HOMHHANBHAS CTOHMMOCTE HEMOrall¢HHBIX
Ob6uuranmii B pamkax ITporpaMMe! MOXKET GBITh YBEITHYEHA B JAITEHEIIEM.

Opraamnzarop

BCS Prime Brokerage Limited

Bunep

BrokerCreditService (Cyprus) Limited

Pacuerneiii Areur

BrokerCreditService (Cyprus) Limited

OUCKATBEHEIN aTeHT

Citibank, N.A., London Branch

Peructpatop

Citigroup Global Markets Deutschland AG

Orparvdernd no mponaxe

HMerwTcs orpan¥edna Mo MpeiIoxeHuo W npofake OGMUramyii ¥ pacnpocTpaHeHHNo
HHBECTHIHOHHEIX MATEPHANIOB B PA3NHTHBIX IOPUCHMKLIHSAX,

Onucanue orpaHH4eHnii conepkuTea B panene HproGperenne u npomaxa (“Subscription
and sale”) ITpocnekra.

Hanoroobnoxeune

Bee Brinnars: mo OOaHramism OyLyT OCYIIECTRIATECA 063 YASPHAHMS Y HCTOTHHKA HAOT OB
Pecrybnuku Kump, 3a HCKNIOYEHHEM CTY4aeB, KOTa 0GA3aHHOCTS N0 YAEPKAHHIO HATIOTd 13
CYMMBI BBITUIATEL IPEAYCMOTPEHA 3AKOHOIEATENIBCTBOM.

OcywecTaiense BRINAT Mo OGIMramaM B moGoM ciydae GYIeT HPOM3BOAUTLCS C YHETOM:
(i) akToB HANIOrOBOr0 WM HHOTO 3AKOHOMATENLETRA K [IOA3AKOHHBIX AKTOB, MPUMEHHMBIX IO
MeCTy BhilUIaThl, Oe3 ywepba amd monowenuii Yemoema 9 paslena «YcaoBHs BHITyCka
Obnuraumi», (ii) moBGHX BEMETOB M YACPKAHWH, NPEAYCMOTPEHHEIX COIALICHHEM,
ykasaHHbIM B Cratbe 1471(b) Konexca srytpennux goxomoe CILUA 1986 roma («Kogekcy),
wid  crareaMi  1471-1474 Kozjexca, nom3akOHHBIMM aKTaMM WIM  COTMAMIGHHAMH,
3aKEOYEHHBIME B pamkax Konekca, ofumambHeME koMMeHTapuaMH k Konekey, uiu (Oes
ymepGa mis nonoxennit Yenorus 9 pasnena «YcnoBus Beimycka OGamranmiis) moSsim
33KOHOJATENBHEIM AKTOM, NPUHATHEM B LENIX HMILICMEHTAMH MEXIPABUTEIbCTBEHHBIX
coTnalleHud, a Takke (iil) moOBIX yAepxaHWIt M BHIYETOB, NPEXYCMOTPEHHBIX CTAaTheil
871(m) Konmekca.

3. Basosasi nndopmauusa o6 O6aHranmax

1. Oduue yenorus

O0nHranyu

Jenomusuposannsie B fouiapax CIITA kpeanTHele ofauramp «1o nepsoro gedonTay

Cepua 12

Trn Obnuramii

KpenrTrele obiranuu «do nepeoro nedonray

Pedepencrsle niua 1

Pedepencurie
o6m3aTenncTBa

Jluna, B OTHONEHHH O0A3ATENLCTE KOTOPBIX BLIMYWEHBl OOTUIALME, SBIAIOTCH
PedyepeHcHBIMHE THIAMA.

ObszatenbeTsa PedepeHCHRIX KL, OT HCOOMHEHAN KOTOPBIX 3aBHCHT BLIMIATA OCHOBHOIN
CYMMEI ¥ IpoLenTos no ObInranmsmM, BassBanTes PedepencHbIME 00n3aTeNbCTBAMH.
Hwxe npusoures crnmcok PedepeHCHBIX NuIl ¢ YKA3aHMEM OJHOIO W3 BORMOMKHBIX
PedepeHcHbIX 00A3aTENLCTR K&KI0TO H3 PedepescHbrx mu,

IpuBeneHHBIA Hke cnacok Ped)epeHCHEIX 06S3aTENbCTE HEe ABMSCTCS MCYEPIIHIBAIOLIEM
onA uenelt onpegencHus (Qakra HAcTyINexws KpemwTHOFo coOBITHA B OTHOLIGHHH
COOTBETCTRYIOWETO PedepeHcHoro muma.




Pedepencroe nuuo
ITAO «CoBroMdroT»

Pedepencunie o6a3aTenneTa
X81433454243, Obnurawmim co craskoit 5,375% u
cpokoM norameHus s 2023 roay
X80921331509, Oonuranmu co ctaskoll 5% u
cpokoM noramennd B 2023 roay
X51533922933, O6umuramuu co craskeit 5,250% u

_cpoxoM noramenns B 2023 rogy
XS81400710726, Obnarauuu co cTapKoif 7,25% u
_ cpoxoM morawenes B 2023 roqy
XS81577964965, Obnuranny co cTaskoi 5,3% u
cpokom morawenus 8 2023 rogy
XS0842078536, OGmuranuu co cTaBkoii 6,95% u
cpokoM noramenus g 2022 rongy

MMAO «MoGunbHbIe
TeneCucTeMBIY
AOQ «Ilomocy

VimpelCom Holdings B.V.

United Company Rusal Plc

Bank BTE (ITAQ)

HomuuanbHas 1250 ponnapor CIA

CTOHMOCTE

O6bemM BRITYCKA 10 000 000 monnapos CIIA

Hena pazmMeLueHus 100% ot HoMuHanbsHOR cToMOcTH
Jlara BEITYCKA 27 moma 2017

Jara noramenus

Hnaroeas nata noramrenys — 30 mous 2023 rofa, 1M, €CIIM 3Ta AT BHITANAET HA BBIXOTHOM
AgHb, TO 1aTOH noramenus OyAeT ABIATECA CAEAYOLI 3a Heit paGounit News, ¢ yyeTom
TONOXKEHUY, TPENYCMOTPEHHBIX B pasgene «J{OMONHWTCHBHBlE VYCnoBHA Brimycka
Kpeantabix OGmurauniiy («Additional Terms and Conditions for Credit Linked Notes»)
Mpocnexra.

Ilpr >toM Jlara moralueHus Moker GBITH FepeHeceHa B MOPAAKE, [PEIYCMOTPEHHOM B
paznene «JononmurtesnbHple Ycnosus Bemycka Kpemwraoix OGnmuranuit» {«Additional
Terms and Conditions for Credit Linked Notes») INpocmexta. B crmyuae neperoca [ats!
NOTAWICHHR DMHUTEHT HampaBmgeT Pacuersomy areuty u JHepwarensm O6Iuraimii
YBeOOMIEHHE 0 NepeHoce JaThl morameHHs,

[lopanok nepeHoca
Hatel moranieHus

Ecim no Jlatsl norameHms nacTynmaer KpemutHoe cofbTHe MIM BO3HEKAET pHCK
HacTytnenus TaKMX KpeauTHeIx coOniTail, xax IencnonHenre NMIaTexHbIX 06M3aTENLCTR 1
Otkaz or obssarenscrs/Mopatopuii, n OMHTEHT Hampasisier PacueTHoMy areHTy H
Aepxateram OGnuralyii yeeaoMICHHE 0 IEPeHOCe JaThl HoTalueHus, T JaTa MOTAIeHMs
NePeHOCHTCS:
1) B criyuae HeHCIONHEHHS IUIATEKHBIX OBA3ATENBCTB — HA KOJIHYECTEO AHEH
JILIOTHOTO IIEPHOJA, TIPEAYCMOTPEHHOr0 LA HCIOIHEHHS TAKHX 00A3aTENBCTE;
2) B cnyuae Otkaza ot g6asatenscrs/Moparopus — Ha 60 lEel mocne HaCTYIIIeHUs
moBoro us cobkITHIT OTkasa o 0fs3arenbeTs/MopaTopus.
3) B HMHBIX cTyuwagx — Ha CPOK, YKasanuwiii B pazgene «JJonoNHuTeNbHEe VCIoBHS
Brimycxa Kpenwraex OGmuranmit («Additional Terms and Conditions for Credit
Linked Notes») [Ipocnekra.
Tlopsnox HanpasieHMA 3MHTEHTOM YBENOMICHHS, M TOJHOE OTHCAHHE TPOLEIYPHI
nepenoca JlaTel NOTAEHAA COACPKUTCA B pasziene «JononnurensHee Ycoiosns Buimycka
Kpemurnnix Obuurauuii» («Additional Terms and Conditions for Credit Linked Notes»)
IIpocnekra,

Brinnara npu
TOTACHHH
Obauramun

Beinnata goxoaa no OGnurauuaM ¥ pasMep BrmiaTel npu noramwenus O6nurauuii 3aBucut
OT HACTYIICHUA KpeIMTHEIX COGRITHH B OTHOMEHHY MIOGOTO M3 PedepercHBIX THIL
Ecnme mo [latsi noramenns O6nuranuy He OnaM [OTalleHbl W HE HacTynuno Kpemurxoe

“co0BITHE B OTHOEHUH Kakoro-mubo Pedepercroro smua, To B Jlaty moramenms O6urauun

OyayT noranieHsl Mo HoMuHATEHON CTOMMOCTH.

Ecin po Jlarel moramesus B oTHommeHHH JnoGoro PedepencHoro mmua HaCTYNHITO
KpemutHoe colbiTHe, TO BHIINTATA WEBECTOPY TpH TorameHun QOmuraumi Oyner
NpoM3BeeHa B pasMepe Llennt noralleHys B JeHexHOH hopMe,

Briiater npy noramerns O6auraluii OCymecTBIsIOTCA B IeHekHo# dopMe,

BamoTa pacueros

Jommaps CIHIA

O0BeM noraimeHus B
IeHexXHoH hopme

B orHowenmn moboro PedepercHoro mmua osmauaer cymmy B Bamote PAcyeToRB,
OlIpeAeNgeMyI0 PacueTHRIM areHToOM 10 GopMyne Hibke:

O6bem morawenus & AeHeskHOH dopme = Max 0, [(A x B) — C]

Tae:

"A" — COBOKyNIHAA HOMHHATBHAS CTOMMOCTh HerlorauleHHerX OGNHramyii;

"B" — OxonyaTte/bHad 1I€HA, U

"C" - zaTpaThl, pacxo/bl, HANMOIM M 00A3aTENbCTBA IMHTEHTA, CBA3AHHBIC C AOCPOYHbIM
noramenneM KpeaurHeix ofswranmit ¥ pacTOpKCHUEM, NPOBEIEHHEM pPACHETOR HIH
HEPESakNQIEHNEM  COOTBETCTBYIOIMX — XEKHMPYIOIMMX  CISNOK, pa3Mep KOTOPHIX
olnpeaensgercs PacyeTHBIM areHToM.




OxoH4aTenbHas UeHa

CroumocTs PediepeHcROro 06a3aTebCTBA, BRIPAKEHHAs B IPOLCHTAX OT OCHOBHOM CYMMb
JAHHOIO 00S3aTEBCTRA WM OT CYMMBI, IOATEXAMESH K BEITLIATE 10 JAHHOMY 0653aTeILCTRY
(Outstanding Principal Balance or Due and Payable Amount, onpegeneane conepKuTcs B
Vemosun 10 pasnena «llononHurensupie Yenosua Boimycka KpemuTheix OfGnurauiin
(«Additional Terms and Conditions for Credit Linked Notes») ITpocnekTa), onpeaensemas B
COOTBETCTBUH ¢ MakcuMaibHOH KoTHpopkoH, monyueHHo# PacyeTHRIM ATeHTOM Ha
COOTBETCTRYIOIIYIO Hary oleHKH.

Koruposxn 3anpammpatorcst PacueTHrM arertoM v [unepa mo KpeauTHIM ofnurarnmaM &
TOPAIKE H CPOKH, NpefycmOTpeHHbie onpejenenueM TepMuHa Koruposka (Quotation),
cofepkalluMes B Yemosum 10 pasmena «[lononnutensrble Yenosus Bunyceka KpeautHex
Obnuramati» («Additional Terms and Conditions for Credit Linked Notes») ITpocniexra).
Awunepom 0o Kpeauheim obmuranmaM ABIAETCA THISP TOTO THIIA 06IHrallMif, 0 KOTOPOMY
3aNpalikBaloTcs KOTHPOBKH (N0 YCMOTpeHHI PacueTHOTO arenTta), KOTOPEIM MOIYT
ABIATHCA CaM Pacuersbii arent, ero adbdgunupopaunsie muua, n JlepkaTens obmrammii i ero
adduIMpoBaHHEe THUA.

Hata noraurenung s
JenexHoH hopme

ITo victreuenny Tpex Pabounx peeif ana nenei KpenurHpIx obnuramnii nocne onpeneness
OKOHYaTENBHOH IeHEI.

PaGounit pens gns
neneit KpenurHeix
obmuranmi

Jlioboit neHb, kKorja KoMMepueckue GaHKH M PBIHKM MHOCTPaHHON BaMIOTBl OTKPLITHI AJIs
NpOBE/IGHHA PAcueToB B OCHOBHOM (DHHAHCOBOM HEHIPE CTPAHLL, B BANIOTE KOTOPOH
JECHOMMHHUPOBAHEL OOJIMranuy.

Kpenuraee cobnitug

banxpomcemeo  peepencrnoze nuya — Hactynmenwe moboro W3 coGbTuil,
HPeIyCMOTPEHHOTO B OmpefeneHuH tepmuna «bankporcreo» (‘Bankruptcy’) » pasnene
«Jomonuutenbusie Venopua Bemycka Kpemurnnix OQ6nuramuiiy («Additional Terms and
Conditions for Credit Linked Notes») Ilpocnekra, BKIOYas, B TOM 4HCIE, chyvan
TMKBHAAUMWE JUUa (WHade, 4eM B DE3yNETATe pPeOPraHM3alluH), HECOCTOATEIBHOCTH,
HECIIOCOOHOCTH PACCUMTBIBATRCA TI0 CBOMM 0G43aTeNbCTBAM, Ha3HAYEHAA AAMUHKCTPATOPa,
THKBUAATOPA, TPACTH, KacTOAMAHA MM MHOTO OGHOWANLHOrG JIMUA, YIOIHOMOYEHHOrO
YIpaBIaTh akTHBAMH PedeperncHoro muua;

Heucnonnenue naamexcHbix ofa3amenscme — HACTYIUIGHME JHOGOTO M3 COOBITHIL,
NpeIyCcMOTPEHHOIO B ONPEIeieHHN TepMUHA «HeUCTIONHEeHHE TITATEKHBIX 06A3ATENLCTEY
(‘Failure to Pay’) pasnene «Jlonoinurensibie Yeaoeua Beimycka Kpenutasix O6muramin
(«Additional Terms and Conditions for Credit Linked Notes») [TpocniexTa, BKIOYas B TOM
qHCIe HeHcloaHenwe PedepeHcHBIM NWMUOM CBOMX TUIATEXKHEIX OOS3aTEIBCTE B
YCTaHOBIEHHbBIN CPOX, ¢ Y4ETOM ILFOTHOIO NEPHOAA, IPH HANMYKY TAKOBOTO.

Aeghorn no obszamenvcmean - HacTyIICHHE COOBITAN, IPENYCMOTPEHHBIX B OllpefelIeHHH
TepmiHa «Jleoat no Obazatenscrsam» (‘Obligation Default), B wactiocTH, BIeKymIIX 32
coboli puCK NpeAsABICHHA K HOCPOUHOMY INOTAINEHMIO OJZHOTO HIH Gouice 00g3aTeIbCTE
Pedepencroro nvua B cymme He menee 10 000 000 monmapos CILA, B pe3ynsrare
HACTYIUIeHUs nedonTa, coOLITAA NeioNITa, HiH HHBIX COOBITHI HITH 00CTOATENRCTB, B 4eM
OBl TaKORBIC HH 3AKIIOYAIHCE, 33 HMCKIIOYEHMEM cnydas HeHcromHeHHs TMHaTeKHEIX
0BA3ATeNLCTR,

Omraz  om  obazamenvcme/Mopameopuii — wacTynnenve moGoro us COOBITHI,
IPEAYCMOTPEHHOTO B onpeleneHun tepmuHa «OTkas or o6szarensets/Moparoprin
(‘Repudiation/Moratorium’}) B pasnene «JlononHutensHsie Yenosua Beimycka KpeaaTHbix
OGnuranuii» («Additional Terms and Conditions for Credit Linked Notes») Ilpocmexra,
BKIIIOYas, B TOM YHCIIE, OTKA3 YIOTHOMOYEHHOIO oprana PediepencHoro NAa 0T HCIONHEHAS
oba3atenseTs PedepeHcHOro A 1ubo HANOKEHHE TOCY1APCTREHHBIM OPraHOM MOPATOPLA
Ha RCTIOIHEHUE TaKKX 0053aTeNbers.

Hocpounoe g3vickanue 30001MHCERHOCIU 1O 0OAIAMENLCHIIBAM - HACTYIICHHE COOBITHI,
HpeTyCMOTPEHHBEX B ONPENCNSHHN TEPMUHA «JOCPoUHOe e3bicKanite 3a00ANCERHOCIE 1O
obasamenscmeam» (‘Obligation Acceleration’), B wactHocTH, BIeKYmHMX 3a coBoit
APSABABICHHE K ICCPOHHOMY MOTAWCHHIO OHOTO MM Oonee 0bszarenscTs Pedepencroro
nuua B cymme e Menee 10 000 000 noxnapos CLUIA, B pesynntate HacTymieHus 1edorTa,
coOBITHA ZedonTa, WIH HHBIX COOBITHH Wnu 0GCTOATENBCTB, B 4eM 0Ll TAKOBBIE HH
3aKIMOYANHCE, 38 MCEMOYeHHEM cliydad HencrnonHenus mIaTexHbIX 0643aTebCTE.
Pecmpykmypusayusn  — vactynnenue moGoro u3 coObiTul, NPEAYCMOTPSHHBIX B
OnpefeNeHH: TepMutia « PecTpyxTypisanusy (‘Restructuring”) B pazaene « LOTOIHATEALHBE
Vcnosua Brinyexa Kpenutaeix O6nuraumins («Additional Terms and Conditions for Credit
Linked Notes») Ipocrekrta, BKTOYES B TOM UYHCTE YMEHBIIEHHE CTABKH NPOLEHTOB,
BRIIIAYMBACMBIX 110 00A3aTENECTBY, YMCHbIIGHHE OCHOBHOW CYMMEl HNH IpeMuR,
BRIMNATHUBACMEIX IPH MOTALICHHH, [MEPSHOC JAT BBILIAT HIM HAYMCICHHA MPOLEHTOB,
H3MEHEHHE O4EPEeTHOCTH BBLILIAT N0 06434 TenscTBAM,

Omnpenenenns KpeauTHRIX COOBITHH, U3IOWEHHEIE BBIUE, HE SBIAOTCH TIOJHBIME M
HCHEPTBIRAIO UMY, H MPENCTABNAIOT co00H JIMIE KPATKOE OITHCAHHE KAKIOTO H3 COORITHI,




Buemamenncmeo 2ocy0apeme - HacTyIneHue JoGoro U3 COORITHH, NPe1yCMOTPEHHBIX B
OOpeeNeHur TepMHHa «BMewmatenkcTeo rocyaapetea» (‘Governmental Intervention’) B
paspene «[lonomaurenssle Yenosua Boimycka Kpemurueix Ofnuranmiiy {«Additional
Terms and Conditions for Credit Linked Notes») IIpocnekTa, BKIIOUAS B TOM YHCIE COOBITHL,
SIBUBIMHECH Pe3yNbTaTOM ACHCTBHMEA WM 3aABAEHMH rOCYAapCTBEHHOTO OPraHa, MMEIOIIMX
o0x3aTeNBHYI0 CHIly I PedepeHcHOro uila, 1 HMEIOIHe HETATHBHOE BIHAHHE Ha IpaBa
KpenurTopos PedepencHoro nuua, B TOM UYHCIE CHIDKCHHE OpOLEHTHOH CTABKH no
ofsa3arenbCcTBaM PediepencHOro A, yMeHbIIEHHe OCHOBHOM CYMMBI MM CYMMBI IIPEMHE
NPH TOTANICHHH 00M3aTClLCTRA, NEPEHOC AT WMCIONHEHHA OGS3aTE/NLCTE, HM3MEeHeHHE
OUYEPEIHOCTH TOTAIICH s 003aTeNLCTR, 4 TAKKE JKCIIPOIIPHALINA, MEPEX0 TIPAB MITH HHOE
cobbrthe, Brekymee 3a cobofi cMewy Oemedmumapa 00643aTelbCTBa, IPHHYINTENLHAS
OTMEHA, KOHBepTaluaA MM obMeH o0A3aTelnbCcTBA, & TAKKE WHRE COOBITHA, HMERmHe
AHANOTHIHEIE TOCIIEICTBHAL

C NOnHEIM OTpeieNeHHEM KMXAOTO W3 COBBITHH MOXHO O3HAKOMHUTBCA B pasjene
«JlononruTebnsle Yenosua Brmycka KpegutHerx O6maraumity («Additional Terms and
Conditions for Credit Linked Notes») IIpocnekra.

Jara onpeneneHus
cOORITHA

Hnst ugneit Kpenaraoro CoBeITHs — AaTa HANPaBIeHIA YBEIOMICHHEA O KPSIHTHOM COGRITHE
u  yeepomnenms o TyOmudHO JocTynHoM uHQOpMAmMM B nOpAmKE W Cpokm,
IpenycMOTpeHHBIe B pasmene «/lomonnprensHele Yemorus Beimycka Kpemwraeix
O6muranuiiy («Additional Terms and Conditions for Credit Linked Notes») [IpocnexTa.

Cofritus nedonta

Heucnonnerue oGA3aTENLCTE 110 ONIATE, HEUCMOIHEHHE MIH HecobTI0IeHe 0653aTebCTR
3MurenTa B OTHOmeHHM Ofnurauuii, a Taike 0aHXPOTCTBO WM JTAKBHAALMA IMHMISHTA.
TMogpobuce onucanne kaxnoro us CofbiThit AedonTa COZEPEUTCA B pasucie «VCioBusg
Bbiycka ofmurawmiiy [pocnekra («Terms and Conditions of the Notesy).

JocpoaHoe norauieHye

QGnHraliy MoryT OBITh TIOTALICHBI JOCPOMHO IO HAIOTOBBIM OPMYHHAM IIYTEM BBITIIATH
CyMMBI IOCPOYHOrO MOramieH s,

Obnuraimm MOTYT OBITH AHHYJMPOBAHEI WIH HOTAIUEHB AOCPOUHO, BCIHM HCIIONHEHHE
OmurentoM obs3aTensers no O6nuranmaM GyIeT IPOTHBOPEUHTE 3aKOHY, JINGO eCIH B CHITy
OOCTOATENIECTE HENPEOICIHUMOR CHITLL WITH AEHCTEMH TOCYAAPCTBEHHON BAACTH HCIIOMHEHRE
OmurenToM 0613aTeNbLCTB 00 OONTHTALHAM CTAHOBHTCS HEBOAIMOMKHEIM,

Tpu vactymnensu moboro w3 Coboitnii dedonra OGIMramvy Moryr GeiTh OOGBABIEHE!
TIOANENAIUMY TIOTAMIEHHIO TyTeM HAMpaBieHus gepxateneM OGmuranuil MHCEMEHHOTO
YBSIOMIEHHMA B aapec OMHTEHTA (HANpaBIeHHOro 3MHTEHTY THG0 OHCKANbHOMY ATeHTY),
nocne dero OOmurauud [OmNexaT AOCPOYHOMY morameHmo B Cymme JOCPOYHOIC
NIOTANEHNA € YIeTOM HAKOIUIEHHOTO TIPOTISHTHOTO AOXO0MA (IIPH HANHYHHA) Ge3 COBEpIIEHHS
Kagux-nufo JONOIHUTENLHBEX JeHcTBHIE U npouenyp.

CyMMa BocpouHoro
HOTalIeH s

PaccuMTpiBACTCS  NPOMOPUFOHANLHAS — JONY  HOMHMHANEHOH  CTOMMOCTH  Kammoil
HenoralenHo# O6nuranmit no otnomenmo k llere noraweHus B AeHekHOH Gopme Ha Jlaty
NOrallleHKs B AeHeXHOH dopme. '

[loramenue no
HAOTOBBIM [IPUY HHAM

O6nurauuy MOryT ORITH [IOTAMEHE! IO YCMOTPEHHIO DMHUTEHTA MOTHOCTHH) (HE YACTHYHO) B
moGoe Bpems.

Brimnata MHBECTOPY NpH MOTAMIEHMH 10 HANOTOBBIM [pHYMHAM Gyrner pa sna CymMe
AOCPOYHOTO NIOTALICHHUS,

ITponeHTHAS CTABKA:

PukcHpoBaHHAA — 4,75% romOBLIX, BRIMIAYMBAEMEIE KAXKIABIC TIOITOAA

Laza pacuera HomuHanbHas cTORMOCTE
NPOLEHTOR;
CyMMa NpolUgeHTOR: Ha kaxayto Jlaty BE(IUIATH POLEHTOB — Ipom3seenue [TpoueHTHOl cTaskH 1 Basn! pacueTa

NPOLEHTOE.

JlaThI REILIATSL

30 mexabps 2017, 30 mona 2018, 30 sexabps 2018, 30 mons 2019, 30 mexabpa 2019, 30

NPOUEHTOR! motn 2020, 30 gexabpa 2020, 30 mons 2021, 30 gexabpa 2021, 30 womx 2022, 30 Iekabpa
2022 v 30 mwouns 2023

[Ipexpamenue Hpn nacrymwienun Kpenuraoro CobblTis HaUHCISHHE TIPOLIEHTOB IpEKpaiIaeTca ¢ JaTsl

HAYHCIEHAS onpejeneHus coObITHS,

NPOLEHTOR B ciyyae HanpasieHus IMUTCHTOM YBeIOMIICHHS O IepeHoce JIaThl OTalleHHs HaTHCIeHHE

OPOLEHTOB 33 HEpHol ¢ NIaHoBoH JlaThl moramenHd jo (GaxkTHHeckoli AATH NOrAEHHS
OCYIIECTBIIETCA 1O CTABKe OBEPHANT [0 [eTo3WTaM, KOTOpas Morna Gt GRITH pHMEHEeHA
IMHTEHTOM 10 OTHONIEHHIO K HE3aBHCHMOMY KIHMEHTY, 38 HCKIIOUCHHEM Cy4aen, KOTaa
nepeHoc Jlathl [OTAMIEHHA TPOBOAMTCH B CBA3H C HACTYIICHMEM JaThl 3alpoca o
TIPOBCACHAN ONeHKH HacTymuienus Kpeaurnoro CoGhITHs. B 9TOM chydyae NpOLEHTH 3a
nepuogn ¢ IlnanoBoif FaThl mOrameHus A0 JaTh (PAKTHUECKOTO [OTATHEHUT He HAYKCITIOTC.




4. @akTOphLl pECKA

Husecmuyuu 6 Obruzayuy ceasanvl ¢ onpedenenusimu puckamu. Heped npunsmuem peuwenus 06
unsecmuposanu 6 Qbauzayuy HeobX0OUMO MYAMEeNbHO OYeHUNTb PUCKY, CEAIGHNBIE C UHBCCMUPOSAHUEM 6
Obruzayuy, ¢ OeamenvHocmivlo Omumenma U cepoll ezo0 OesmenvHocmu, a maxdce AoOyio Opyzyio
unghopmayuro, codepaicaugyiocs é lpocnexme, exmovasn, 6 mom uucie, akmopet pucka.

Llomenyuansusim ungecmopam ciedyem RPUHAME 60 GHUMAHUE, YMO ORUCAHUE PUCKOS, CEAIAHHBIX C
Omumenmon, cghepoil ezo desmenvrocmu u Obaveayusmy, cooepicamjeecs ¢ pazdere «Obuee onucanue
npozpammely Ipocnexma, npedcmasnmiom coboli pucku, romopvie, HO MHEHUIO OMUMEHMA, AGIAIOMCA
Haubonee cyuwjeCmeeHrsiMU ONs yenel npunamus peuwienus of uxsecmuposanuu ¢ Obmueayuu. OOnaro
ROCKOALKY PUCKY, CEAZAHHBIE ¢ IJMUMEHNIOM, KACAIOMCA ONPeOeneHiblx COBBImULl U MOZYM 308UCEmb O
OnpeOeneHtblx  OBCHOAMENLCING, KOMOPble MOZYW  GOIHUKHYMb WIU He GOHUKHYMb 6 OyOyuem,
ROMEHYUCRBHBIM UHGECINOPAM CAEOYem OYEHUMb He MONLKO UHMOPMAYUIO 06 OCHOBHBIX PUCKAX, ONUCAHHBIX &
pazdene «Obtwee onucanue npozpammely Ipocrexma, HO makoKe, NOMUMO RBpOuez0, PUCKU U
HeonpeoenenHocn, onucaunsle co cmp. 52 Hpocnexma.

Honoanumenvrvie pucku U HeORPeOeReHHOCHTY, CBA3AHNbIE ¢ IMUMEHMOM, KOMOPLIC 6 HACTIOAUUTI
MOMEHN HEU3BECHIHLL DMUMEHINY UNU CUUMAIOMCA HeCYeCmeenvimy, MOZYM NO OMOEIbHOCHU Wil 6
COBOKYHHOCHY  OKA3GME  CYUIECHBEHROC HE2AMUGHOE 6030elicmeue Ha  OeAMEnbHOCHb,  OXNCHOAaHUS,
De3yAbmAantsl OREPAayULi /R UHAHCO80e RONOJICEHYE DMUMEHIMA, U, NPU BOZHUKHOBEHUU MAKUX PUCKOS, YeHd
na Obauzayuu MoJICem CHUSUMBCA, A UHBECOPEL MOZYM HOMEPANTS CYMMY CEOUX UHBECTIUYUT ROTHOCIIBIO Ui
yacmuuno. Husecmopam credyem muyameibno OyeHUmMb, A6ASEMICE U uneecmuposanue ¢ Obnueayuu
BpuemIeMbim ORs HUX, ¢ yuemom ungopmayuy, codepacawetica ¢ Ipocnexme u ux nuunbix 06CMOSMEAbCHIS.

= Puckn, cEazanable ¢ IMHTEHTOM U ero cdepoii AeaTenbHOCTH

* Pucku, ceasannsie ¢ Tpynmoii xommaHmi, B CTPYKTYpY KOTOPOH BXOAMT DMHMTEHT, PLIHOYHBIMM
yciosHAMH W Poccniickoi Penepaumneii

* TMoanTudeckue, Ionomuyveckne 1 Connanbabie Puckn

®  Puckn, caazannbie ¢ poccHiicKoll NPaBoBOi CHETEMOH M POCCHIECKHM 32K0H0IATEILCTBOM
*  Puckun, ceasagubie ¢ PecnyGankoit Kunp

*  @akropbl Pucka npaMeAnTesHO K OGaUranuam

*  Pucxn, caazannbie co CTpykTypeit Konxpernoro Beinycka O6muranmui

" JonoannTenbible PAKTOPLI, CBA3AHHBIC ¢ ONPeACHENHbLIME BazoBbIMH AKTHEAME

C Gonee nozpobuoit mEGOpMaIeH 0 NeHHBIX GyMarax U SMHTCHTE MOYKHO O3HAKOMHATHCA 110
CEAYIOITHM CCRUTKAM:
www.gawling.com

hitp.//www.e-disclosure.ru/portal/company.aspx?id=35220

http://ise.ie/Market-Data-Announcements/Debt/Individual-Debt-Instruinent-Data/ *

*Ons nonyvenus cnucka coobuenuii u ungopmayuy 06 Obnuzayusx u wx smumenme HeobXOOUMO KOPPEKINHO
yrazame naumerosanue amumenma Oonuzayuii (Company name).

DIMITRA KARKALLI



